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SU HORV] HOIDWD>H FKHP LF] Q\ FK ELR®RILF] Q\ FK

1 DN DGNLQD EXW ] DSHZ QIDNE VNXWIF] QC RFKURQU REXZ 1D LGR@)\ FK SDUALQUJ SU HG UR] SU WNDP L
QHRUDQIF Q FK VXEWBQRUFKHP IF] Q\ FK RUD F]\ QQINDP LEIR®IIE] QP L

6100 D\FH GR NROQ Z\ SRVD>RQHZ Z 1G] DQIDRWD] DQWSR @ JRZ CSRGHM 2 U 1 Z IO\ DT
EH SIHHH WEZ R SWDR Z Z DUKQNDFK SRGZ \ >\] RQHIR U ]\ ND NRQWINW ] AHF DP L
=DWRVRZ DQIHZ @ERWDWRUXP

VSY QEQHZ\ AHNIZ LUR] @Q FK VXEWRQRMQIHEH] SIHF Q1 FK

] DEH SIHA HQIH REXZ ID S HGWDSHQHP FKHP IF|Q P LEIRRIIF| Q P

RIWDQIF] HAH SY HORV] HQAID QIHEH] SIHF] Q FK VXEWRQRUSR] D P IHWRH] GDUY HQD
6VEQRZ IC MRV HBP HQWRFKURQ\ SRGFADVG| IDD  DZ DU M)\ FK LSWDF SR QGNRZ\ FK Z
OQERWDWRUXP
1 XP HUNDVD®RIRZ \ 7& 32 %$6</

3+8 6\8KHP XO=IP RIRG\RZD % GIRVH
7HO EIXWR#E WGKHP SOZZZ W\ GKHP S
% 2



0 DWUD 7\ FKHP ) VR EDUHD GO RUDQIH Q\ FK RUD) EDUE] R WARQ\ FK VXEVWBQRAY
KHP 1 Q FK LA\ QQINUZ EIR®RIIE Q FK

(AP ) VR Z\ VRNREDUHRZ \ P DMUD RFKLIRQQ\ SUH QDFRQ\ GRSWDR Z  RGRZ IM\NX QDUD>RQ\ P QZ)I\RQ\M\W\
VI@IH DIUHV Z QP LVXEVMBQRBP LAKHP L] QP L] DtZ QR RUDQLF Q\ P L NDN LQIHRWDQLF] Q\ P LLMIGQRF] H QIH
F] QWXDP LWD\ P LR WHGQIR SRQL>HM wP
=DSHZ QIDEDUE RZ\ VRNLSR] IRP RAKLIRQ SU HG SU HQAINDQIHP AHA\ RWY SDUZ IHX QHEH] SIHA Q FK ] Z 1G] NuZ
FKHP I Q K FRFA\ QLJIRRGSRZ IHGQIP Z\ERUHP GRSWDFRSRGZ\SVRQP U]\NX Z WP \A \MDAVIDZ DU N\ FK L
XVXZ DD Z \ AHNUZ
0 DMUD P R>HE\ EWRVRZ DQ\ Z VWH DK ] DUURSRQ\ K Z\ EXFKHP ([ RWJ] VSHQIDZ\ P DIDQID GO RG] IH RAKUIRQQHM
WSX ] DSHZ QD\F RFKLRQU SU HG VWKP IHQHP AHF]\ SRG AL QHQIHP
© IHBZ DUAE RZ D VWXNXUD WEQRZ LMNXWIF] QG EDUHUD FKHP 1] QG SU\ ] DRKRZ DQLX I XQNARQD@R ALZ Z\ P DID\R FK
Z DUXQNDFK SWDR
7\ FKHP ) WRVRZ DQ. MMAWEZP  J G IH WBQGDUERZ D RG] IH> RAKURQQD P R>H E\ E QIHZ \ WAL DIGFD

8ZDIJD ' REpU 2”]DZVHSRZIQHQZ\ QNDE] RAHQ U]\ ND RUD] FKDUDNMY VWNLNRQNHZHWXEBQRY  QIH IVWLHVA
kPD\MlD]DSHZQD@R RAKLIRQUXQZ HIDQG

. RP ELQH| RQ FKHP RRGSRUQ\ V| DU 7<&+ (0 p )

6SHAMOMA Q NRP EIQH RQ RAKLRQQ SU H QDA RQ\ GR SWDR Z @ERWDWRUDAK Z NWUW FK
Z\ VMISXNA U ]\ NR NRQUINWG ] VRN F] Q1 P LFKHP INDIDP L DHUR] RDP LRWD A\ QQINDP L
EIRRIIF Q P L =DSHZ QDZ\ VRNLSR] IRP RFKLRQ\ SU\ ] DFKRZ DQIX NRP |RUM SWDA G LUNL
GNNHVID MIGQRA H QIHZ\ W)\ P D HVNRQWAKXNAMU

(OWF QHZ\NR FAHQDRW SOMBI QD NAXN_] DSHZ QID WREIQR ELV] | HOR E SRGA DV
Z\NRQ Z DQIDSUHA ]\ M FK F]\ QQR FLOERWDRU M\ FK

=DWR\VRZ DQHZ QERWDRUXP

SWAH] VXEWRQRADP L&O 5 NDQFHIRIHQQ P L P XVBJHQQ\ P L LHSLIRR\M FIQU P L
SU\JRVRZ DQIH LWR] AH F] DQHWRQ FK RGA\ QQINuZ QS NZDV ]| DVDG\  LR] SXV] A D@INL
XVXZ DQIH LQHXWDA) DA Z\ AHNuZ FKHP 1F] Q FK

SUDFHZ \WWH DRK VADSHQID OE SRGZ\ V] RQHIR U]\ ND

@ERWDRUD P INRREIR®RJLE] QH RAKLRQD S HG EIRDHR] RDP L

. RP EIQH RQP R>HE\ EX\ W SRORZ QlH SRGZ DXQNHP >H QIH X WNDSHOIX VXEVBORE
QHEH) SIHA QC DQLXV] NRG] HQIX P HEKDQIF] QHP X ND>GRUD RZ R Z \ P D) DOD MMARFHOD MR
MBOX SR XX\ AX

WPIDYG6O O /* ;/

1 XP HUNDVDARIRZ \ 7) &+$ 7* <

) DUXFK V] DU 7<&+ (0 p )  RFKWRQDAU AIRZDZ SWHR ]

FKHP INDQ@DP L
30 H QDA RQ. MMAGR SLDR Z MERWDRUDK Z NWU FK WBQGDUGRZ D RG] LH> GERWDVRU D QIH
] DSHZ QID Z\ WELF] DIJFHVRAKLRQ. 0 DWAUD 7\ FKHP p ) WBQRZ LVNXWF] QG EDUHUD

] DWZ QR GO VXEWBQRVFKHP 1F] Q\ FK RUDQIH Q FK N LQIHRWDQE] Q\ K D VENSH GO F| QAMN
WD\FKR HGQR SRQ>HV wP

/ H\\D D MGQRF H QHZ\ W)\ P D DNRQUAXNAD XP R>Z IDNRP |RURZ C SWDRJ S\ ] DRKRZ DQLX
Z\\RNHIR SR] IRP X EH SIHH WE D ) DUMXFK ] UINDZ DP LFAKURQLNOXF] RZ HWWH\ QDUD>RQH QL
NRQENY VXEWBQRABP LQHEH] SIH QP L FR P D] QDF HQHV] A HIp@HSU\ SWR | RvE DUVP

XNDGDP LLSRGH DVRSHDRAVP DQXD@\ FK
=DWR\VRZ DQHZ QERIDRUXP

SU\ JRVRZ DQIH LGR] RZ DQIHRGA \ QQINuZ FKHP 1F Q FK

SWFD] S\ DP LLA QWMDP LM\P L wP

A\ QQR ALZ\ P DID\FH RFKLIRQ\ S HGDHWR] ROP LRKHP I QP L

Z VSDUAH RAKLRQ! 1QG\ Z IGXD@HVE. @ERUDVRUDAK FKHP IF] Q FK LP INIREIR®JLF] Q\ FK
WPIDY O ;
8ZDJD ) DUXFK ] DSHZ QD RAKIRQUA U ARZ CGREUU 2 -SRZIQHQZ\ QINDE] RAHQ U]\ND
LURG] DM WRVRZ DQ\ FK VXEVWRQRV

1 XP HUNDVD®RIRZ \ 7) 7* <
3+8 6\08KHP XO=IP RIRGNRZ D % GIRVIF
7HO EIXWR# MBKHP SOZZZ W\ BKHP S

% 2



0 DMUD 7\ FKHP ) R EDUHWD GO RU DQIF Q FK LQAHRWDQE Q\ FK VXEWEQRY
FKHP 1H Q K LA\ QQINuZ EIR®RIIE Q K
) DUXFK SU HGQL7\ FKHP ) RFKWRQDVDP JG] LHU ]\ NR MMAQDM LONV] H
5R] Z IC] DQH GR RAKWRQ\ SU HGQHVA U ALADDZ M WWDABRK JG IHSHQ NRP ELQH RQ QIH MW/

NRQHA Q. DBIU ]\ NR NRQNX | QHEH] SIHFA Q\ P LVXEWBQRBP LQDGDAMEIHW ) DUMFK ] DSHZ QID
VNXW] QC EDUHWI GO V] HIRNHIR VSHNWWKP FKHP INDQUZ ] DUiZ QR RUDQIE] QAKX NANL
QHRUDQH Q AKX R A QOMNWR\ K Z WP SRQ>HM wP

) DUMFK MVABINAL V] \ ENLGR ] D R>HQID LGREY H VSUDZ G D MU MR X] XSH QHQIH SRGWEZ RZ \ FK
LRGNUZ RAKLRQ 1QG\ Z IGXD@HVIV] F] HIH@IH S\ NJWWRWE D\ FK OE SXQNRZ\ FK A\ QQR ADK
OERWDWRU M) FK 5R] P IDUXQLZ HY/D@)

=DWRVRZ DQH Z @ERUDVRUXP

QDZ D>DQH LRGP IH] DQH VXEWRQRURKHP L Q FK'V] | HIL@IH QHEH SIHA Q KK

SWAD] DILHWV ZQ P LAHA DP L A\ QQR ALSRP RFQIF HSY\ SWRA ] AKHP INDIDP L

A\ QQR ALRSRGZ\>]RQ P U]\ NX UR] @QID RG] \ QQIN1Z

XVXZ DQHZ\ AHNuZ QS NZDVuZ L]DVDG  F\ V] A HQIH WWD>RQ\ FK SRZ IH] FKQL

© SR CF HQIX ] ] DUNDZ NDP LVE RJ\ SWDNWH Q\ ] HWEZ RAKLIRQQ\ ] DEH] SIHF DR QDNEDLG] LHM!
QDUD>RQHREV] DU ADD

8ZDID 2 AKWIRQDAU ARZD GREuU 2 -SRZIQHQZ\ QNDE] RAHQ W]\ ND LURG DM WRVRZ DQ\ FK
VXEWRQRY
1 XP HUNDVD®RIRZ \ 7) 3% T7*<

=DUINDZ NL7\ FKHP ) RFKUWRQD UGN LSU HGLDP LIRQSU\ SWDR Z ME

=DUINDZ NL] DSHZ QID\E VWXWAF] QC RFKURQU LEN LSU HGLDP IRQ SU HG WR] SUV\DP LRUDQIA Q K
QHRUDQH Q K VXEWBQRUFKHP LF Q FK RUD| A\ QQINDP LEIR®RILE| QP L
=DUINDZ NLVC GINNH LQIH RIWDQIF] D\ UKFKZ  DHOMWA QHZ\ NR A HQID] DSHZ QID\I GREWH
GRSDVRZ DQIH LV F| HOR EZ SR CA HQIX ] UINDZ IFDP LRW RG] IH-C RAKWRQQC 7RV Fl HIp@IH
ZD>QHSY\ SR Z\ P DIDMFHVEUHA | MLF OWMIR NRQUNW | SRZ IH] FKQIDP LURERF\ P L
=DWRVRZ DQHZ QERWDWRUXP
SWAD] DIUHV Z Q P LRKHP INDIDP L QS NZ DVDP LL] DVDGDP L
RGP |H] DQIH LS HBZ DQH>WCA K AHA\  SY\ JRWZ\ Z DQHRGH\ QQNuZ WR]AH A HAD
XVXZ DQHZ \ AHNuZ VXEVWBQRVMQHEH] SIHA Q K VS DWQH WR] ®Z pZ
SWDFH SRG G JHMRUXP V8

_=DUNDZ NLWNXWF] QH RIWDQIE] DI U ]\ NR VAD>HQID UNDZ uZ RG] LHY LVNUW Z P IHWFDAK. NWILH
_F OWR VC SRP IMQH SU\ WEBQGDUERZ HVRAKIRQIH LUUNDZ LFDP |

1 XP HUNDVID@®RIRZ \ 7) 36 7*<

1 DN DGNLQD EXW 7\ FKHP ) RFKWRQD REXZ LD

=DSHZ QID\E VNXWF] QG RAKURQU REXZ 1D SU HG NRQENMP ] QIHEH] SLHFA Q\ P LVXEWBQREP L

FKHP IF] Q P L] D{:Z QR RUDQIH Q P L N LQHRUDQE Q P L RW F] QWNDP LMB\P LZ WP R
UHGQR SRQ>HV WP 6VBQRZ IC EDUHUD RIUDQE] DMFC U ]\ NR SU HORV] HIDWD>H  SR] DREV] DU
SR

/ HNND NRQWAKNAD QIH XWKGQID SRUKV] DAID MU L] Z LONV] DWEELQR E SRGF DVSWDA SU\

WEQRZ IMNDFK @ERWDRV M), FK RUD| Z WDNAHG] DD [QWMLZ HOR\ M\ FK
=DWRVRZ DQH Z @ERUDVRUXP

VSU QRQHZ\ AHNUZ LWR] @Q FK VXEWRQRMQIHEH] SIHF QW K

] DEH) SIHA HQIH REXZ ID SY HG VWDSHQHP FKHP I QP LEIR®RILF QP

RIWDQEH HQAH SU HORV] HQAID QIHEH| SIHFA Q1 FK VXEWRQRUSR] D P LHWAH ] GDU HQD

1 DNDGN SHQC NXF RZ CLRWY Z NROAROWDSH Z WD\ FK M I HIu@HSY\ SR ] AHFDP LL
S\ DP L NWIH DV R S HORV] CMU QD SRGHM Z DFK REXZ ID

1 XP HUNDVDARIRZ \ 7) 32 %$6* <
3+8 6\&KHP XO=IP RIRG\RZD % GIRV F
7HO EIXWR#E WGKHP SOZZZ W\ GKHP S
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0 DMUD 7\ YHN  ®N\DRAKURQD GR FRG| IHQQHVELDR Z @ERWDVRUXP

/7\YH\p VR QRZ RF| HMQ\ P DWUD RAKLIRQQ. NWU VNXWAF] QIH ] DEH] SIHF DSUHG S\ DP L F] QWANDP LW\ P LL
ZWUWD P VWSHQHP  MIGQRF] H QIH] DSHZ QIDIGF Z\ VRNLNRP |RUASLDR
" ] LONLONNHVLRGG\ FKDMFHWAKNAY H QIH RIWDQLE] D IXFKUZ. LVSWDZ G DMU SRGF] DVG XJRWZ D\ FK FJ\ QQR AL VINEFK
N3N QDZ D>DQIH S\ JRVWRZ DQH SWEHNF]\ SWDFD] QHZ IHOIP LIGR ADP LVXEVWEQRUZ Z DUXQNDFK NRQWR®Z DQ\ FK
QS Z G JHVRUXP
7R SUDNWH QHWR] Z I DQHZ V] UG HVBP  JG] IH NOXF] RZ H MV
¢ RJWAQF HAH SUY HORV HAD ] DA\ V] A H
e RAKIRQDRG IHA LWBQRZ IM\D SLDR
e NRP IRUNVZ RERGD G IDDQID

SU\ SDGNX U ]\ ND NRQVDNWX | FLHF] DP LFKHP LF] Q\ P LQD®\ WRVRZ DE RG] LH> R Z \ >\] HVRGSRWQR FL
FKHP LF] QHM
8ZDID ' REPU 2”]DZVHSRZIQHYZ\ QINDE] RAHQ U]\ ND RWD] AKDUDNAMY VANNRQNHEHVXEVEBORY QH
M@HWP DMUD ] DSHZ QDR RAKUIRQUXQZ HID@C

A\

. RP ELQH RQ RFKLRQQ\ 7\ YHNp NRQWR® F] QWHN LF]\ WR E SLDR\
3 H QDF RQ\ MMAGR SLDF @ERWDRY M) K Z NMU AKX NOXF] RZ H MMVARI UDQLE] HQUH NRQUNWX |

F] QWAMDP LW\ P L 0 DWUD 7\ YH\b WBIQRZ L\MNXWF QG EDUHU G GLREQ\ FK F| QWMNLS\ pz
MIGORF H QIH] DSHZ QID\F BIN\R ELNRP |RUAXS\ WRZ DQID SRGH DVG X>V]\ FK F]\ QQR AL
. RP EIQH RQFKWRQLFDHADR Z WP RG IH> WRERFA C SU HGRVDG DQHP MUF QWMN FRP D
V] A HIu@H] QDA HAIHSY\ SWDR ] VXEWDQFWDP LZ IRWP IHSWRVINUZ R} Z WRGRZ IM\DFK
Z\ P DIDR FK Z\ VRNHVH \ WR FL
=DWRVRZ DQIHZ @ERUIDWRUXP
QDZ D>DQIH LSWDAD ] VXEWBQRDP LMB\P LZ WP &0 5 Z IRWP IHSWRV| NuZ
SU\JRWZ\ Z DQH SWWEHN LRGH\ QQIN1Z  JG] [H MRVPD MMAF \ WR E DQDOWF QD
SWDFH Z @ERWDRUDRK P INIREIR®JIH Q\ FK LDQDOWH Q FK RJUWDQIE] HQIH NRQVZP LQDAVA
RFAKIRQDSUHG S\ DP LLA QMDP LMB\P L wP
] DEH SIHF HQHRG] A SUHGZ WUQ P VAD>HQEP
8ZDID 7\ YH\D 1 DSHZ QID RAKLRQU SU HG Al QWNDP LW\ P LLGINNP LUR] EW ] JDP L DB QH
MMASU H QDF] RQ\ GR SR ] AHF DP LQIHEH SIHA Q P LR Z\ VRNHMDIUHWV Z QR ALFKHP LF] QHMI
.S WABROHNZ DV _R] SXV] I D@INL :  VBNEK SU\ SDG\DFK QDBH WRVRZ DERG] IH>R Z\ >V HVI
'RGSRUR AFKHP IF] QHVIQS 7\ FKHP p
WIPIDU 60 0' /* ;/

1 XP HUNDVDARIRZ \ 7) &+$ 7* <

) DUXFK 7\ YHN VR&GIDQ RFKWRQDVDP JGIH]Z\ N\ IDUMXFKVR]DP DR

7R MGQRW RZ\ 1DUXAK RFKLRQQ SU H QDF] RQ\ GR SWDR | VXEVBQRBP LV] A HIp@HIR U]\ ND
Z WP &0 5 =DSHZ QID VNXWF QC EDUHUI GD F| QVWMN LDHR] RQ RIWDQIE] DIGF U ]\ NR VAD>HQID
RG IHA R RGRZIM\DSWDR ] LUNLNRQWAKNAV] DN DGDOHVRG SU RGX ] Z LONV] D SR] IRP
EHSIHAH WED P QP DI XM NRQENY ] DAHA \ V] F RQC SRZ IH] FKQIC SRGF] DV

] GH? RZ DQID 0 DWAUD 7\ YH\p VR&BDQp FKDUDNMU ] XMIVO QWNIP SR]IRP HP S\ QD FR

Z \SIHD NRQARD A\ VR FLZ GERIDWRUXP ) DUMFK MVBNNL RGG\ FKDIGR LDQWMIBWH Q

] DSHZ QIDIGF NRP |RUALEH] SIHF|H WE R SWDR

=DWRVRZ Z OERWIDWRUXP

_SWFAD] VXEWBQRDP L& 5 NDQRHIRIHQQ P L P XVIJHQQ\ P L LHSLRRNV A QP L
SU\ JRWRZ DQH LDQDA D SYEHN FKHP LH Q FK

SISHWRZ DQIH GR] RZ DQH LSY HBZ DQAH AHA \
SWDFD] VXEMEORYMP LZ IRWP IHS\ pZ LSWIRV] NuZ
OERWVRUD DQDOVF QHLP INNREIR®ILF QH

VWAH\ Z\ P DID\JFH Z \ VRNHVF \ WR AL FBDQLRRP
WRIPDY ;660 0" /* ;1 ;I ;I

1 XP HUNDVD@®RIRZ \ & 6

3+8 6\08KHP XO=IP RIRGNRZ D % GIRVIF
7HO EIXWR# MBKHP SOZZZ W\ BKHP S
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0 DWMUD 7\ YHN GN\D RFKURQD GR ARG IHQQHVEWDR Z @ERWIDWRUXP

) DUXFK SU HGQL7\ YHN GINND RFKLRQD GR FRG] LHQQ\ FK SLDF

7R GN\LHOP HOWRFKLRQ\ 1QG\ Z IGXD@HVB H QDF RQ\ GR SWDF MERWDRUY M FK Z MU FK
NOXF] RZ H MMARILDQLE] HQLH NRQVENA | F] QWADP LW\ P LLGUREQ\ P L] DQIHFA] \ V] F] HQDP L 0 DWUD
7\ YH\D VNXWF] QH FKLIRQLSU HG S\ DP LRW] F] QWMDP LR EDUG RP D\ FK WR] P IDLDFK FRP D
] QDA HQH V] A Hlu@IH SRGF] DVSWDR | VXEWBQREP LZ IRWP IH SWRV NuZ
) DUXFK VSWDZ GJ D VU NINR GRGDWRZ D Z DUAE D RAKLIRQQD Z FRG] HQQHVELDR, MERWDRY MHVIQH
RIWDQIF] DIJF XFKUZ LSR] Z DDMF QD NRP IRURZ HZ \ NRQ\ Z DQIH SUHR ]\ M\ FK A\ QQR AL
=DWRVRZ DQHZ OERIDRUXP

QDZ D>DQH QHZ IHOFK LR ALVXEVWMEQRYM Z WP &0 5 NDQFHLRIHQQH P XVIRIHQQH
LHSLRVRNM F] QH Z IRWP IHW HMI

SU\JRWZ\ Z DQHWR]VE RYZ LR AH AH ] XG IDHP SRV NuZ

SWFHZ\ P DID\JFH RAKLRQ. SUHG S\ GIQHP  LRVDG] DQHP MU | QAWMN QD RG] IHA

] DEH| SIHF] HQIH RG] IHA URERF] HVBU HG Z WD\ P \ND>HQHP

= SU\ SDGN\X SLDR ] AHF DP LQIHEH| SIHA QP L QS VWHROHNZ DV _ LR SXV] F| DOIN. QDB
WRVRZ DERG] IH>R Z\ »] HVRGSRUDR ALFKHP LF] QHVIQS ] P DWID X 7\ FKHP p

8ZDID 2KIRDAUARZD GREWU 2” SRZIQHDZ\ QNDE] RAHD U]\ ND LURG DX

VRVRZ DQ\ FK IXEWBGRY
1 XP HUNDVID@RIRZ \ 7< 3% 6: +/
=DUINDZ NL7\ YHN RFKLRQD WCN LSU HGWDP LIRQ SU\ SWDR Z @E

=DUINDZ NLVR BINNLHBP HOWRFKLRQ 1QG\ Z IGXD@HVBY H QDF] RQ\ GR SLDF @ERWDRU M) FK Z
NAL FK IMRVH MVWARIUDQIE] HH NRQUNX ] S\ DP LLGLREQ\ P LF QWNDP LM\ P L
=DWRVRZ DQH Z GERUDRUXP

QDZ D>DQIH VXEWBQRMZ IRWP IHSWIRVINUZ Z WP &0 5

SU\ JRWRZ\ Z DQH SWEHNLRGA \ QQAINIZ Z\ P DID\R FK Z\ VRNIHVE] \ VR AL
SWDAH] S\ DP LLFJQOWADP LMB\P L wP

RAKLRQD SUHGZ WWQ P S HORV HQHP | DAHF\M A H ] RG HA

=DUINDZ NL7\ YHN\D QH\VC SU H QDF] RQHGR RAKWRQ. SUHG G| IDDQHP DIUHW Z QK AHA \
FKHP I Q A : SU\ SDGNX SWDR ] VXEVWEQRDP LAHN\P LRZ D AZ R ADFK >R FK OE
VRNV A Q FK QDB WRVRZ DE P DWUD\ R Z\ >\] HVRGSRWR ALFKHP L] QHVIQS 7\ FKHP p

1 XP HUNDVID®RIRZ \ 7<36 6 +/%

1 DN DGNLQD EXW 7\ YHN RFKWRQD REXZ LD

3 H QDA RQH GR SWDF @ERWDWRY M) FK Z\ P DIDGA FK RIWDQE] HQD SU HORV HAD S\ pZ L
GLREQ\ FK | QUMN W\ FK 0 DWUD 7\ YH\p WWBQRZ LMNXWF] QCEDUHWI GD F| QAN wP
Z \SIHDIGF XW) \ P DQH A\ VR ALWEQRZ IM\D RUD| RAKURQU SU HG Z WILQ\ P \NDSHQHP
=DWRVRZ DQHZ @ERUDRUXP

SWDAH] VXEWBQRDP LZ IRWP IHSIRVINUZ Z WP &0 5

QDZ D>DQH LSY \ JRWRZ \ Z DQIH SWEHN WD\ FK

RJWDQIF HAH SY HQRV HAID] DQHA\ M A H QD REXZ X SR] D WEQRZ M\R SWDR

Z VSDUAH SWDR Z WH DFK R SRGZ \ V] RQ\ FK Z\ P DIDQIDAK KLIIHQIF Q FK

87 DID SIRGXNAQIHMMASY H QDF] RO GRNROWINAK ] DIWM ZQ\P LHAHF DP LFKHP I Q\P L
1 XP HUNDVD®RIRZ \ 7< 32 %$6: +

3+8 6\KHP XO=IP RIRG\RZD %GRV H
7HO EIXWRE MOGKHP SOZZZ W\ GKHP S
% 2



3 \ Q GR GHNRQVDP LODFMSR NRQVIDNFLH] VXEWDQRNE QIHEH] SLHF] QD
3P %RG\ 1 HXWS @

7RQHMW WRGHNGRP \AD 7R WR]VE pUGR GHNRQWEP LODRVIDZ DU MpHM ]\ @
FR FRX*\ZDJ ZWG JG.M>CGRV R CGRNRQINWK Wil DER

RG IH VS OW | QHEH] SLHF QC VXEWEQRE

6SHADOMWH Q JRVRZ \ UR] V¥ pUSU H QDA RQ\ GR V] \ ENHMVNXWF] QHVGHNRQVDP LODFMWNpUL  SRZ IH] FKQL
VS OW RW| RG] IHA P DMFHVNRQVDNW >UCF\ P LLVRNWA F] Q\ P LVXEVMBQRRP LQIHEH SIH Q P L
3LRGXNAQHXWDX XM P 1Q M@HNZ DV L] DVDG\ XVBIQIDA] H 1RWP DBHK\ G 1HQR®! LR] SXV] F] DEIN_RU DQIE] QH
NZ DVIOXRUIRZ RGRIRZ\ RUD| | OXRUNL

3DP LOVIDM
3IHZ V] HWHNXQG\ SR HNVSR] \ FMGHR GXNT
\ )
°acAéi &Aicd FAAEA paxi AR Rxa x@padgha OO
E££aR ECEEAR E"R
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o E UNgOK@ xi WaaRs (B aOrs Ol opdYee adWOa a@Ycabed (T4 baa ARdbed |
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: DQIHQND Z\ FKZ \ VRZ D-RQHVFR] NUDVRZ QIFC SRMP QR E O
>u W F| DUQ\

: DQHOND GR] EIHDQID Z\ AHNDR FK S\ QuZ  Z\ NRQDQD MM EDUG] R WZ D HIR LRGSRUQHIR
QD FKHP INDID SRIHW®BIQX Z QDGD\GFHIR MU GR UHA NIQIX ' RVANRQD®! QDGDVI MU GR
WNDGRZ DQID SRMP QINIZ ] RGP L F]\ FKHP INDIDP LQDZ HWWP LQDNEDUG] LHMDIUHM Z Q P L
-HWIKARVRZ DQD GR W HIR Z\ FKZ\ WZ DQID Z\ AHN1Z OXE NONR P IHWIFH GR] RZ DQID'S \ QuZ ]
SRWP QNuZ . UIDVRZ QIFD MMAQIHSU HVXZ QDL DV R] GHW XMIMU GR F]\ V] F| HQID -HVI
NRQWAXNAD GDVI P R>IZ R E Z \WEZ IDQID MGQHVZ. GUXJC GO DV HIR WDQVSRUX L
WNDGRZ DQD 3\ WRVRZ DQDZ\ P IDUDP LGR (XWRSDBW 1R QRE NI : \PIDU' 6 :

[ [ PP SRWP QR EZ\FKZ\\RZD OZDJD NI NRRUNDRZQR > W NR&U
ZDQQ F DU
1 XP HUNDVDARIRZ \

© DQIHOND Z \ FKZ \ VRZ D -RQHVFR] NULDVRZ QIFC SRMP QR E O
>u W F] DUQ\

: DQHOND GR] EIHDQID Z\ AHNDR FK S\ QuZ  Z\ NRQDQD MM EDUG] R WZ D HIR LRGSRUWQHIR
QD FKHP INDID SRIHW®BIQX Z QDGD\GFHIR MU GR UHA NIQIX ' RVANRQD®! QDGDVI MU GR
WN DGRZ DQID SRWMP QIN1Z ] RGP L A\ FKHP INDIDP LQDZ HWVP LQDNEDLG] LHVDIUMM Z QP L
-HWIAMRVRZ DQD GR W HIR Z\ FKZ\ WZ DQID Z\ AHN1Z OXE NONR P IHWFH GR] RZ DQID S \ QUZ ]
SRWP QIN1Z . UDVRZ QIFD MMAQIHSU HVXZ QD L DV R ] GH® XM MO GR F]\ V] F] HQID -HMI
NRQWAKNAD GDVI P RXI¥ R E Z \WiiZ LDQID MIGQHVZ. GUXJC GO DVE HI R WDQUSRUX L
WDGRZ DQID 3\ WRVRZ DQDZ\P IDUDP LGR(XWRSDBW 1R QRE N : \PIDU' 6 :

[ [ PP SRWP QR EZ\FKZ\\RZD OZDID NI NRRUNDWRZ QR > W NR®RU
ZDQQ F DU
1 XP HUNDVDARIRZ \

3@WINRZ DZ DQQDZ\ FKZ\ VRZ D] NLDVRZ QIFC SRMP QR E O O

-GHD@D GR GERWDRUXP  Z DQAHOND GR ] EIHDQID Z\ AHNDIGR FK S\ QuZ  Z\ NRQDQD MWW
EDUG R WZ D HIR LRGSRUQHIR QD FKHP INDID SRIHW®BIQX LSRISLRS\ BIQX 1 DEDMFHIR MU GR
UHRA NDQUX ' RVANRQD®! QDGDIV MU GR W DGRZ DQID SRMP QINuZ ] RBINP L LR] SXV] F] DQINDP L
A\ FKHP INDIDP L -HWWARVRZ DQD GR W HIR Z\ FKZ \ WZ DQID Z \ AHN4Z OXE NANR P IHWFH
GRIRZDQDS\ QuZ ] SRWP QIN1Z . UDVRZ QIED MMAQIHSY HVXZ QDL DVE R] GHW XM MU GR

A\MAHID 1RQRE NI : \PIDU' 6 : [ [ PP SRMPQRE
Z\FKZ\\RZD ONRGRUNDWRZ QR F D NR®RUZDQQ SRP DD ARZD

1 XP HUNDVID®RIRZ \ o)

1 XP HUNDVDQRIRZ \ o)

) DUAFK NZ DVR XJRRGSRUW\

© \NRU\WBQHZ RGR LNZ DVR XJRRAKLIRQQHIR P DIMUD X 3@YIW $AGP MMAJZ DUIDQRAG
VNXWF OHVRFKLRQL SU HG G] IDDQIHP NZ DViZ ] DVDG LZ RGRIRWBIONIZ  3URGXNW VSH QDG
WIQGDLG. HXURSHMNEK QRLP (1 -62 (1 L(1 DZ D | DADNR M\ P
GHVIQHP ] DSHZ QDG QD \ >V]\ NRP |RUAQRV] HOID 3URGXNWBU H QDF] RQ\ GR X\ WX JG] IH
SWDARZ QR QDUD>HQLVG QD NRQEN DIUHV Z QP LVXEVEBQADP LAKHP | QP L' RWISQ Z
VIH AX WR] P IDWDRK 5 HJIXOAD QD SDWX ]\ M\ P

e 5\QLHQND JELHUDMGCFD FLHNDMCFC FLHF]

e 2EXVWURQQLH JJUJHZDQH V]Z\ [DSHZQLDMC ]ZLONV]JRQC Z\WU]J\PD R E
e =DSHZQLD VNXWHF]QC RFKURQU SU]JHG 1D2+ .2+ +12 L + 62

1 XP HUNDVDARIRZ \ V] WSUH HQVRZ DQ\ LR P LDU FP Z]WRW

3+8 6\O8KHP XO=IP RIRGNRZ D % GIRVIF
7HO EIXWR# MBKHP SOZZZ W\ BKHP S
% 2



* RIGI RFKLRQOQH] RAVIDQRZ \ P LVRF] HZ NDP LLZ HQW@AND SR LHGQLC

* RIGIRAKLRQQH 0 $ SYH QDF] ROHVC GR RAKIRQ\ SU HG RGSU WNDP LLXGH] HQIDP L
P V % EDZQDV]\ ENDRABQRZ D] SRZ RNCRAKIRQQC QIH| DSDURZ X\MFDR

SRGZ \ >\] ROHVRGSRUQR FLAKHP L QHVI' RVARQD H GRSDVRZ DQIHRWD, Vi WP Z HQN@AY

SR UHGQIHM

e 0 ION\DXV] A HOD] HDWMRP HX RWJ| GX>D IHIX®Z DQDVD P D HOMWVF QD JZ DUDQWINE
GRVNRQD H GRSDVRZ DQIHRUD] Z\ VRNLARP |RUAQRV] HQID

e 2PBQRZDV]\END] SRZ RNCFKIRQICFC SUHG] DSDURZ DQHP 0 DWAUD V] \ ENLSRVIDGD
SRGZ \ >\] RQC RGSRUR ERKHP 1H QC GJ LUNLF] HP X BISIHVAKURQLSU HG RGSU WNDP L
FKHP INDQuZ

e 3RWIG QFDVI\END]JH  WRSQRZ\P SROGP ZIG HQDEH ]QHW W RSWH Q K

e : \SRD>RQHZ VWP SR LHGQH\VZ HQWVOAY P IQIP DA X\R\ ] DP JBIQH RUD)
] DSHZ QDR RAKLRQU S HG NLRS@P LS \ QX RUDY| GX3\ P LF] QWNDP LS\ X

e 0RR EQRVHADJRI@] Sp P DWDP LRGGHKRZ\P L 0 RWJ] ] RNXOWDP L

NRUH\R M\ P L
1 XP HUNDVID@RRIRZ \ $ Vw
3u P DWD 0 ] SRFK DQIDF] HQLHP $9%(. ILOVHP 3 LSRNV ZC

LD ] HWIDZ GR MERWVRUXP

=HWEZ GR SWDR ] FKHP IND@DP L\WEQRZ LIRVRZ H LR Z 1G] DQIH FKURQICFH GLRIL
RGGHAKRZ H X\ WRZ QIND SU HG ] DIURSHQHP | HWARQL RSDUZ QIHEH] SIHA QK
FKHP INDQuZ =JRGQIH] QRWP (1 SRAK DQDA H$% . SUH QDF RH\VCGR
RAKWRQ. SUHG

e JDDP LLRSDWDP LRUDQE Q P LRWP SHDWUHZ JHADSRZ\ >HM & R \WIHBHQX

RENWMR ARZ\P Z SRZIHW] X 1 SSP
e JD|DP LLRSDWDP LQHRUDQH Q P LR WASHQX RENWMR ARZ\P Z SRZ IHM] X 1
sSSP
e JD|DP LLRSDWDP LNZ D Q P LR WHQIX RENMR ARZ\P Z SRZ IHW] X 1 SSP
e DP RQDNHP LRUDQF Q P LSRAKRGQ P LDP RQIDNX R WABHQIX RENWR ARZ\P Z
SRZ IHW] X 1 sSSP
=JRGQH] QRWP C(1 ILOUNDM 3 SRVIDGD WXWF] QR E | LMDV LSU H QDA RQ

MMAGR RFKLRQL SU HG
e FQOWDP LWD\ P LLAHN\ P LR Z\ VRNHWRNV | QR FLGDNWU FK 1" 6 PJP
1 XP HUNDVD®RIRZ \ $%. 3 .3l

50UNDZ LFH FKHP LF] QH NZ DVRRGSRUQH 6XP P IMFK 352 * 7))

YDG RZ\JRGQH ZHZ QW Z\ AHBRQHZ\ VRNHMBNR ALQDWID@\ P EDZHQDQ P |GNHP
3RZ IH] AKQID FKZ \ V@D R DQDVRP |F| Q P \V] W AH ] DSHZ QID GREUH GRSDVRZ DQIH GR G RQLRUD]
NRP [RUAK>\ WRZ DQID ' XJR EUINDZ IR PP JWXER E PP 5UNDZ IFH GRSXV] F| RQH
GRNRQENW] > ZQR AC

(1 2 GSRUDR EQDXV] NRG HQDP HKDQIF|QH  7$.

(1 2 GSRUQR E QD SU HQINDQIH VXEWIDQFNIFKHP LF] Q\ FK

e $ OHMEQRO - Q+HSWQ . : RGRIRVBIQHNVRGX | . ZDVMDINRZ\

(1 2 GSRUWQR EQD SU HQINDQIHP INLIRRUDQI P pz  7%.

1RWP\ SIRGXNWJIRGQ | Z\PRIDP L' \IHWZ\ —

3LRGXN\WJIRGQ ] QRWP C (1 (1 (1 (1 (1

1 XP HUNDVD@®RIRZ \ *7) &
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6] DI D RIQLIRRGSRUWQD PIQO: 6* PP
GUZL>p W

3 H QDA RQDGR SUHKRZ\ Z DQIDP DMUDpZ DV RSD@\ FK QHEH| SIHF Q K Z

SRP 1HV] A HQIDFK LRERF]\ K @ERWDWRUD KD®I SIRGXNA MH Z SRE@X P IHMFD SWDA Z

NDMHRIQRRGSRWR AL P IQ JJRGQH] QRWP C(1 : \SRVD>RQDZ GJZL

GZXWJ\GRZH Sp NNWRHRW| WWFU GRQCGR] EIHDQD Z\ AHNUZ | SHURWRZ DQC

SRNY Z C XP R>Q¥ [ID\FC WX R HQIH GRGDWRZ HIR SR] IRP X WDGRZ DQID : \VR\R E

] DZ IV HQID Sp HNUHIX®Z DQDFR PP 2 EXGRZ DV DI\ Z\ NRQDQD] P DWUD X %

GUHZ QIDQH SDOHBI RIQIRRGSRUH P DBZ DQHVBLRV NRZ RZ NR®J HNMQRV DU P 5%/
'JZLZ NR®YH>u WP 5%/ 6VQGDUGRZ R] DZ DM VWP XW]\ P DQID

WU\ GH GJZLZ SR]\ AURZ DUMVIG| LUNLF] HP X P R>QDZ NDGDELZ \ M RZ DE SRMP QINL]

V] DI\ REIHP DUINDP L 3RVDGDP HAKDQ] P NRQAROWP SHIDWU JZ DUDQUNGA

DXVRP DWH QH] DP NQIOAH LXV] | HQIHQHG] Z LZ Z\ SDGNX SR>DIX 2 SARQD@IH

GRWISQ Z HQW@MWRUGR SRG CF HQIDSUH] ] GF|HZ HQNV@A NMpH" 1 Juud

SRZ IH] AKQDV] DI\ =DWRVRZ DQIH WXE LHIXM®A N\ K SR] Z DD QD DV H SR IRP RZ DQIH L

XWEZ IHQHVI DI\ : \P IDY JHZQOW QH6 * : PP Z\PIDY
ZHZ QW QH6 * PP ZDID NJ QRWP\ (1 ‘4
75E) /| 62 75* 6 SuNDWRD VWMBIFDGR@D | EIRWQINRAHNRZ V] WR

SRWP QR L. OSRGWIZD GJZL WNJ\GRZH RIQRRGSRUR E P IQ
1 XP HUNDVD®RIRZ \

6] DI D RIQLRRGSRWD PIQ: 6*
PP GUZL>uW

3U H QDA RQDGR SUHKRZ\ Z DQIDP DMUD uZ DV RSD@\ K QHEH SIHA Q K Z

SRP |IHV] F] HQIDAK LRERF]\ FK @ERWDWRUD KD®I SIRGXNA NH Z SRE@X P IHMFD SWDRA Z
NDMHRIQRRGSRUR AL P 1Q ]JRGQH] QRWP C(1 : \SRVD>RQDZ G ZL
GZXWJ\GRZH Spu NNWRHRW| WA GRQCGR]EIHDQD Z\ AHNUZ | SHURWRZ DQC
SRNY Z C XP R>TZ ID\JFC WX R HQIH GRGDWRZ HIR SR IRP X WDGRZ DQID : \\R\R E

] DZ M HQD Sp HNUHIX®Z DQDFR PP 2 EXGRZ DZ\ NRQDQD] EQFK\ WRBRZ HVI

P DBZ DQHVBLRVNRZ RZ NRBRJHNWQRVI DU P 5%/ : QOW] H SRNY W @P [QDWP
+3/ ' JZLZ NR®UH> WP 5%/ ] SQHXP DWVF|Q P Z\SRP DIDQHP QH

Z\P DIDJA P ] DMOQD FR X Dv¥ LD RVZ IHUDQIH L] DP \ NDQIH 6VBQGDUGRZ R ] DZ IHWD
VWP XW\ P DRQDWJ\ GH GJZLZ SR]\ AR DUMVIG| LUNLFA] HP X P R>QD Z NDGDEL
Z\ W RZ DESRMP QINL] V] DI\ REIHP DUINDP L 3RMDGD P HRKDQ] P NRQWROQWP SHIDWU
JZ DIDQWNGR DXVRP DWH QH] DP NQUWOAH LXV] A HIHQHGJ Z LZ Z\ SDGN\X SR>DIX

2 SARQD@IH GRWISQ. Z HQV@WRUGR SRGCA HADSUH ] CAHZ HQV@A MH' 1

JuUD SRZ IH] AKQIDV| DI\ =DWRVRZ DQIH  LXE LHIX@A M) FK SR] Z DD QD DvX H

SR]IRP RZ DQIH LXWEZ IHQHV DI\ : \P IDY |HZQOM] QH6 * : PP
Z\P DU ZHZQUMJ QH6 * PP ZDID NI QRWP\ (1 ‘4
75E) | 62 75* 6 SuNDWRD V] WMIZFD GR@D ] EIRWQIN

RAHNRZ\  VWRSRMP QR AL  OSRGWEZD RIQRRGSRUR E P IQ

1 XP HUNDVD®RIRZ \
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6] DI D] DEH] SIHF] DMLFD -XWUWW . RP SDNVRZD  OQD P DVIHUD \
DVZ RSD@H ]DP NQUUAHUWFA QH GUZIRZD >y W (8

8 DvZ LD RW DQL] DAV P IHWAD SWDA Z ADMQ\ K L] DIWDARQ\ K SRP IHV] | HQIDAK =DSHZ QID
EH| SIHA QHP DID|\ QRZ DQHP DWUD uZ DVZ RSD@\ FK AHA\ ] DSD@\ K Z FHOXX UHGXNAY
] DIUR>HQID SR>DIRZ HIR RAKIRQ SHWRQHX LP [HQID : ] QDF]CA VSRWIE SRSUXZ ID
R} QONRZ DQIH XSRJ GENRZ DQH LUR] G] IHBIQH QUHEH] SIHF QU FK S\ QuZ. * Z DUDQUM
]IRGQR E] RERZIG XA\ P LSUHSIMOP L: S\ZDQDSRSUZ UZ\ GDR ASWA SRSUH|
XP R>@ IHQH SUHKRZ\ Z DQIDS \ QuZ Z SRE@X P IHWFD IFK X\ WRZ DQID =Z IUNV] D
EH SIHAH WZ R G| IUNLP R>@Z R A_] DP NQIUAD V] DI\ QD] DP HNOXE NuGNJ 3RGH DV DNAY
WDWRZQA\RK RWHD WDDNuZ R @®\NDOQDAYM QHEH SIHHQ R S\QuZ DE\
RGSRZ IHGQIR REFKRG| IEMU ] QP LZ W IH SR-DX 2 GEOWNRZ H QDNBIWML RV HIDZ A H
SR]ZDON QD V\ ENH GRWA] H>HQIH SXQNWZ ] DIWR>HQID Z Z DIXQNDFK AHP QR AL XE
]DG\ P IHQID . RQWXNAD V] DI\ Z\ NRQDQD | GZ XZ DUAY RZ HVEDRK\ WEBZ HVIZ \WWFKQIFH
\VSDZ DQID LQIH ] DZ IHD HBP HQMZ QWRZ\FK =DSHZQDWR VJWZ QR ELZ IN\V|CWZ DR E
VID\ 3RNUW QD |HZQOW L RG ZHZQOW RGSRWP QD FKHP INDID ONHHP
EHRRZIRZ\P NR®RU>uW NMU WZ DB XW\ P XM SR\WRW] P QHM|DZ S\ Z NRWR] M
L ZIORR A. QD NRQWMXNAW V] DI\ 6SHAM@D NDP ND 8 Q RF | XAKZ\WP QD NuGNJ
XP R>QZ ID RVZ DLAH V| DI\ NR FDP L SDBUZ L]P QHW] D W]\ NR ] DA HSIHQID R Z\ \WMNJFH
HBP HOV V|D\ 3RQDGR WEQRZL GRGDMRZH ]DEH SIHHHQH RW] SR|ZDD QD
WZ R HQH NRQAR®Z DQHIR M WMP X GRWAISX GR VDI ' JZL]DP \NDQH L RV IHIDQH
UF QH 6SHQDQRWP\ 26+$ )0 * ®EDO1)3$ 3RMP QR EVID\  OZ\PIDU : 6 *
[ [ PP SuNDZDID N 6SHAD@QD GM)DJZ DIDQAD
1 XP HUNDVD®RIRZ \

6]DID]DEH|SIHF|DMFD GUZIRZD & $ >4 W  Sp NL &3

6] DID ] DEH] SIHF DGFD XP R>@ LD EH SIHF QH SUHKRZ\ Z DQH FKHP INDQUZ  VXEVMEQRY
WKMRFK RWD] S\QuZ QHSDO\RK WEQRZICAFK ] DIURSHQH ZRG
SUHKRZ\ Z DQ\ FK Z QIHZ IHFK RSDNRZ DQIDFK Z SRP LHV] F] HQIDRK ] DP NQUOWRK

&(&+<

e 3RSWZIDR] QDNRZ DQH XSRY QGN\RZ DQIH LR] G| IHBIQIH QIHEH] SIHA Q FK S\ QuZ

e =ZION\VD Z\GDMR E L HHWZ QR E SWIDA SRSUH XP R> IHQH SUHKRZ\ Z DQID
S\QUZ Z SRE@X P IHWFD IFK X>\ WRZ DQID

e =ZIO\VDEHSIHH WZR GIUNLP R>@ R A.] DP NQUAD V| DI\ QD ]DP HN (UWR/RMAN
NMU MMV D\ Z REVXGH QDZHWZ UNDZ IFDAK WRERF]\ K L SRMDGD E®NDGU
GLCNIZ W IR K

e . ROMXNAD V] DI\ Z\ NRQDQD |H WEQ Z\ VRNHVIONR AL @NIHRZ DQHVISLIRV NRZR Z
NR®RUH5$/ MVORVDY GJZLZ NRRUH5$/ >u WP

e 3RVDGDZ]P RFQRQHG]ZL Z\ SRV>>RQHZ R RU Z HQW@RA MH R LHIX®Z DQC

e Z\WVRNRESUHNWF R PP

e 3uND WOFD RSRMP QR AL CSRVIDGD V] A HQC NRQWAKNAWI R P DNV REACSD@R AL

NJ
:\PIDUY 6 * : PP
. DID NJ

1 XP HUNDVDARIRZ \
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3RWP QINL ] ]\ ENR] CF]HP GR] ELHWDQID FLHF]\ ] X>\ WFK
%H] SLHF] QD XW@ DFND | X\ WFK UR] SXV] F] DAIINUZ + 3/ &

6]\ ENR] CF NLLNRDGMHQR MH L0V Z W@RZ H] DSHZ QDME EH| SLHF H \WE R @ERUDVRURP L SHURQH®RZ L
G LONL] JRGQHP X ] SUHSMDP LUR] Z LC] DQLX GR] ELHIDQID RGSDGUZ +3/ & &KIRQLMERDVRUXP LSHIRQHO

SUHGZ S\ ZHP QHEH SIH Q FK SDULRGSDGUZ

2GSRUQ\ QD ]JZLC]NL NZDVRZH L S \Q\ NRUR]\MQH QLH XOHJD
=DSHZQLD PQLHMV]H U\]\NR Z\FLHNDQLD S \QuZ SU]\ RG CF]DQ
S \QX GR XW\OL]DFML
6SHFMDOQH ] CF]D ] ]DZRUDPL RGFLQDMGCF\PL X DWZLDMGC RG
NRQLHF]QR FL RG CF]DQLD FD \FK SU]JHZRGuZ SURZDG]CF\FK C
3RG CFIDQLH L RG CF]DQLH RGE\ZD VLU SU]\ ]DPNQLUW\P ]DZF
XZROQLHQLD SDU OXE UR]ODQLD UR]SXV]F]IDOQLND
2G CFJHQLH SUJHZRGX MHVW SURVWH L EH]SLHF]QH D SRMHP:
RGELHUDQLD RGSDGHZ MHVW FD NRZLFLH V]F]HOQ\
3UJH]JURF]\WVW\ SRMHPQLN SR]ZDOD QD V]\ENLH VSUDZG]HQLH
2WZpU ZOHZRZ\ Z\SRVD>RQ\ Z RGFLQDF] S RPLHQLD ]H VWDOL
L JDSRELHJD ]DS RQRZL ]JDZDUWR FL SRMHPQLND
3RVLDGD PHFKDQL]P DXWRPDW\F]QHJR Z\SXV]F]DQLD QDGPLD!
EDUD
.RQWUROU QLHSU]\MHPQ\FK ]DISOWKuERDSHYBOHD F\ M \FK Z\WXOMRG
FICVWHN SDU FLHF]\ NWpU\ SRG CF]DQ\ MHVW EH]SR UHGQLR
2SUJ\U]CGRZDQLH ]H VWDOL QLHUG]HZQHM 61 V]\ENR] GF]NL
RGSRUQR E FKHPLF]QC

.RDOHVFHQF\MQ\ ILOWU ZUJOR:

2SFMRQDOQ\ ILOWU GZXVWRSQLRZ\ F

L HOLPLQXMH QLHSUJ\MHPQH ]DSDFK\ Z\F
*uUQ\ ILOWU ZUJORZ\ ]H ZVND;QLNLHP Z\P
QD ILOWU NRDOHVFHQF\MQ\

6]\ENR] CF]H ] ]DZRUHP

= CFINL DXWRPDW\F]QLH ]DP\NDMGC VLU SR RG GF
= CF]D ]H VWDOL QLHUG]HZQHN
Z\SRVD>RQH VG Z WHIORQRZH 2 ULQJL 6SHFMD
]DSHZQLD Z\JRGQH RG CF]HQLH SRMHPQLND R!
RG CF]JHQLH RGE\zZD VLU SU]\ ]DPNQLUW\P ]DZRU]
XZROQLHQLD SDU OXE UR]ODQLD UR]S>

SDU\ OXE FLHF]\

3U]H]JURF]\VW\SRRAI

VSUDZG]LE SR]LR

2ZDOQ\ NV]WD W PDNV\PDOL]XMH

SUJHFKRZ\ZDQLD L XPR>OLZLD QDOHZI
PLOLPHWURZHM Z\OHZNL
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5R] G] LHDF] +3/ & 37) ( L] CF NL] DFIVNRZ H

8PR>OLZLD GRSURZDG]HQLH GR V]H FLX OLQLL RGS \Z
SURFHVMZ +3/& GR MHGQHJR ] CF]D ZORWRZHJR 3RMH
]JDLQVWDORZDQ\P UR]JG]JLHODF]HP MHVW ]JJRGQ\ ] 26+$
8>\ZDE QD RNUGCJ \FK SRMHPQLNDFK QLH X>\ZDE QD R

) LOWNRDBIVAHQR DR Z UI@RZ \
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